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MINISTRY OF FINANCE 
(Department of Revenue and Insurance) 
NOTIFICATION 


New Delhi, the 21st December 1973 

S.O. 790(E).—In exercise of the powers conferred by section 114, read with 
sub-section (6) of section 27, of the Gild- (Control) Act, 1968 (45 of 1968), the 
Central Government hereby makes the following rules further to amend the Gold 
Control (Licensing of Dealers) Rules, 1969, namely:— ^ 

1. (1) These rules may be called the Gold Control (Licensing of Dealers) 
Amendment Rules, 1973. 

(2) They shall come into force on the date of their publication in the Official 
Gazette. 

2. In the Gold Control (Licensing of. Dealers) Rules, 1969 (hereinafter referred 
to as the said rules) after rule 2, the following rule shall be in inserted, namely: — 

“2A. Exemption irom certain provisions of rule 2,—fl) Where an application 
under rule 2 is received by the Administrator from a person for the issue of a 
licence— 

(a) in an international transit lounge at an International Airport under the 

control of the International Airports Authority of India constituted 
under section 3 of the International Airports Authority Act, 1971 (43 of 
1971); or 

(b) in a hotel recognised by' the Department of Tourism of the Government 

of India in the Ministry of Tourism and Civil Aviation as a five star 
deluxe, five star, four star, or three star, hotel; or 

(c) in any other place where in the opinion of the Administrator large 

number of foreign tourists are likely to stay the Administrator shall 
not have regard to the matters specified in clause (dd) and clause (f) 
of the said rule 2, if after making such inquiry as he may consider 
necessary he is satisfied that a licence may be issued to such person. 
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(2) In issuing a licence unUer sub*rule (1), the Administrator shall have regUrd 
to— 

(a) the number of foreigners likely to— 

(I) be In the International transit lounge, or 

(II) stay In the hotel or place, referred to in sub-rule (1); 

(b) the sales of articles or ornaments, likely to be made to such foreigners; 

against foreign currency; 

(c) the amount of foreign exchange to be earned from the sales of articles or 

ornaments la not likely to be less than one lakh rupees per annum; 

(d) the number of dealers existing in such International transit lounge, hotel. 

or place; 

(e) the demand for articles or ornaments which is likely to arise In such- 

international transit lounge, hotel or place such demand being estimat¬ 
ed on the basis of the turnover of the licensed dealers, existing therein, 
for a i>erlod of three years preceding the year in which such appli¬ 
cation for the -issue of licence has been made and such turnover shall 
be determined on the basis of the accounts and returns submitted 
under the law for the time being In force In relation to gold. 

(3) No licence \mder this rule shah, be granted— 

(a) In the case of the premises located in the International transit lounge, 
unless the applicant has been authorised to open a gold dealer’s shop' 
in such premises by the International Airports Authority of India 
referred to in sub-rule (1); 

(ta) in the case of the premises located in the hotel or other place referred 
to in sub-rule (1), unless the applicant, if he be not the owner thereof, 
has been authorised to open a gold dealer’s shop In such premises by 
the management of such hotel, or by the person who is in charge of 
such other place, as the case may be. 

(4) Where an applicant has been granted a licence under this rule, he shall sell 
articles or ornaments to foreigners only and only against payment in foreign' 
currency. 

(5) In this rule, ‘‘foreigner” has the meaning assigned to it in the Foreigners 
Act, 1946 (31 of 1946).” 

3. In rule 3 of the said rules, after clause (g), the following clauses shall be 
Inserted, namely; — 

"(h) that the authorisation Issued to the applicant, who has been granted a- 
licence under rule 2A, to open a gold dealer’s shop In the International 
transit lounge or hotel or other place, as the case may be. referred tO' 
in rule 2A, has not been withdrawn by the International Airports 
Authority of India constituted under section 3 of the International 
Airports Authority Act, 1971 (43 of 1971), or the management of the 
hotel or the i)erson In charge of such place, as the case may be; 

(i) that the turnover of the applicant, who has been granted a licence under 
rule 2A in the tweleve months immediately preceding the date of 
application for renewal of the licence was not less than one lakh 
rupees.”. 

[No. F.132/6/73-a.C.IlI 
M. A. RANGASWAMY. Jt. Secy. 
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fTT^ pspif TT ’snpn'FT) 1969 

% fWTT f:=PRi^fg?r ^ffr I. Sl^rfrl :- 

1. (1) ^ rr ?!F5n'^:T) RWtOT 

%nT, 1973 t 1 

{2) Jf TT^rw Jr iFfTO^r ^ 51 ^'rT i { 

2 . (ni7[^f!iff fH3;E, 1669 (f^iJr 

qu^ f^wir q:^T qqr ^ ) Jr, fJraF 2 ^q’THnr f^Rir w;?r:i«nfqF 

fqrqr ^c^nr, ;— 

"2V. Or*»T 2 V%q»T gtTWT«ffl^®I — 

«s 

(1) 31^ ^mfJcT ^nfrqiTTt srww ffm fefV sqPf^rJr ftqF 2 

% ^sTFff qr qftf qra | — 

(qr) ^r^fiTi'^q ?; 5 TfsrjT qrfaqn^ ^rfqfqqq, 1971 (]97i *pT 43 ) 
3 % ?T^qqfsrr»rR?r^rjRr9Tfr^q ^^rf'rjr qifuTi^ 'fr 
fqq^alq fqqft ^Fqr^'flq fljT%fq?fV 5r?rrTf*^q E'qqqr 
fq«rrq q^gr Jf; qi 

(«r) ifTTM qrqrR ^q^fEq ?tV q43?r fqmq 

ffPT qt-q fFrrnr ftqr>m, qt^fFm-^T, ^it ftrm-^, qT?fiqfF?n7T 

qfeqr % Jr Firq^rnricq fq^fV if; nr 

(q) wiq wnq Jr, qr^t, q^TTF^ qfr Jj^qr jf fq$?fv 

qjfjqrf qfV qqiqqr^t, 

q?t Tqqfqq^ 2 (q^) qV (q) Jf fqfHfqtH: gi^ffqT 

qsrrJr sqrqq^^qT qqfqr rJ^ ^ q^ wrq^qqr qqiq, 
% qwrr^qw qf qqiqTq?tqTqT|fr njr ^qfqq q?r 

I O' q?t qr I 

(2) qq-fJwq (1) %?rsftq qqdJq qrrt gTr^Fnq qifimq? fqrqf^feq 

qTcff qq sqrq ^qr — 

(qr) OT-fqqq ( l) q fqfftrq qq jq^fF,qfq?y qnqT%— 

(i) qqqq fqNiq qgr Jr qiY qqqiqqr qt 

(ii) fqrrfr qj ^qrq Jf 5?p%qTt 

(’q-) qTg?ffqT5n¥[qqY% fqr.q. ^ qqi^qq; qiT Jfr q^Jr 
Jf >Jq fWqqf fqnr qn% f ; 

(q) q^'1 qj m^^qqf % fqqrffJr gqrfqqqfV ^r^qr^ fq^^fr qqr 
qiY Tqqr qfqqif q^r^q: t^qr^ ^gq^ q qrq ^ • 

(q) 'JJr qfqqq fqsnq qw, ^Yzq qi ^«nq q f^qrq ?qq- 

^Tfrqf ^ qqqr 

(«=) ^rftq^gqY qr qr^^;^ qfq irt q^i^qq: fr^aqit^q qqsqq 

f^>qTq qw, ftzq qr ?qiq Jr r(^ qtq qrr irtqqi^q 
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% sirnr^^ % wsitt tt 

^fT ^fT^cT^rrft^ % f^rtT T^cti 

f^RFT SJTTTFFlt ^ 

^TTSnT'T % ^^f^STT fITFiFT fkftf % Wsft^ fVtr ^ ^HITT 

?)Tt f^'TFTt % ?r[Efn: qr feir i 

(3) ^ Pm ^f: ireft^. — 

(^) 5tT'fr7'?t:^II H^PR'T f^siTTR if !!T^«rT TfTFTf ^ WT R rW 

w^?rpTfi^ fV^jfi', 5 r^ f% TT-fm (1 ) R Pt^Ptrt 
'JTT^T %?FWfrT 'iljr STTfa'FTft TITT if qic 

WFT^F ^'T ^T^r^lfr ^r 5 ^ 3 ^ if: HTfST-M F f^ifT 

Tim ST ; 

(JsT) IT-fm (1) if Pi^nJTT ^3:3 m m fstr ifiiT^irm 

q-fsiRf V\ S?rTir3:T| FT^iPi' SS SS: SsT' ’ff SS p,' 3: fsr 

•CT'TSF TT SfS SS m ^STFl' Sff t, lI«Trf^^pT 

sm r> Tf-crTT iTif ^irfTT Tirr^sT'^ii sifs ?<q-R tt 

>»Tr '-3T!n: i^, Tf'FTf if stTST^- Tif stPtt 

TfpT'Jf S S Mt ?F-iT sr I 

(4 ) 'tt:; pTTifr ■■TiTT^: -fi Pm % srifts ?t^jPs i it ?}, ssj srs 

S'^T^rf Tr TTFT'iff ■-".T Pt-^PT %T:T fsSfnTSf F T fTtf --ITS 

’ >5 ^ <0 * 

TT sl sptsr I 

(5) fs fm if "Pt'fvff” 5155 ttt sfr | ^tP^p ?rf«rfm, 

1946 (l946 sfiT 3l) if Fssfscs PrtT W t l” 

3. :3T=r fSTm^PSTTS 3ir >11? (0) ip T9STS fmfspas >9^? SFSi^StPtS 
f^Tc; , wfq; ••— 

"(:?) ^if 5rt>?T:T:Tf3rir fSTR 2TiT fSTPsT TSTPfsFsEWT 
pfPTR F 3 T ST Sf 3 >T ST m FTHif ’>'F? ESSSlff sff |STTS 
f^CT fsTS 2TT ^ F«ffS TTS^lfcS Sf St ^StPT PtstT W TTTfWT 
TTsTT^c^ ?Tr| Tr|r RTftiTrrFf ^rPHiPm, 1971 {1971 sr 43) 

Tff srrn 3 % ^r^ffs stss wfT«Tfs sTfi % TFsr'FijpT sifr 

TTpErTTfr ST ST 3 TT % mET'F^ ST iT?r ^R % STTSTEW ^sfss 
^FT TTTTT S % fprST SST t ; 

ffif STSSF Ft Psif fsSR 2TT % FSfPT TT^S ^ SPFffFT 

ip S^TF<iT%5nmT^ S <?R: 12 FTS ST WIT^msS P.S 

iRTf pqiriT SSTST l” 

[tTo Rpo 132/5/73-Tfro?ffo II] 

r^oTTo TSTRTifr, Tfips sfss I 
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